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E.O. 11652: N/A 
TAGS: EFIN, MX, CU 

SUBJECT: USE OF U.S. DOLLAR AS UNIT OF ACCOUNT UNDER 
BILATERAL PAYMENTS AGREEMENT 

REF: MEXICO 05890 (NOTAL) 

THERE WOULD BE NO PROBLEM IF U.S. DOLLAR IS USED SOLELY AS 
UNIT OF ACCOUNT IN BILATERAL AGREEMENT. HOWEVER, SUCH 
AGREEMENTS OFTEN PROVIDE FOR SETTLEMENT IN DOLLARS. IF 
THAT IS THE CASE IN THE MEXICAN-CUBAN BILATERAL, THE FACT 
THAT PAYMENT IS MADE IN FOREIGN CURRENCY WOULD NOT REMOVE 
AGREEMENT FROM AMBIT OF TREASURY REGULATIONS. VANCE 
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